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Indices Close Previous Chg.% Indian Markets
SENSEX 60,106 60,115 -0.02% > Indian sharesended a choppy session marginally lower on
NIFTY 17,896 17,914 P Wed.nesday, with a decillnlng doIIar. and easing Treasury. yields
helping cap the downside. A cautious undertone prevailed as
0,
NIFTY BANK 42,233 42,015 0.52% investors awaited the release of U.S. inflation data on Thursday for
NIFTY AUTO 12,753 12,819 20:52% additional clues on the rate outlook.
NIFTY IT 28,596 28,503 0.33% > Route Mobile: The communication platform as a service provider
has signed an exclusive SMS firewall solution and connectivity
Indices Close ‘ Previous  Chg.% service agreement with a leading mobile network operator (MNO) in
DJIA 33,973 33,704 0.80% Sri Lanka. The company will provide an end-to-end A2P monetization
NASDAQ 10,932 10,743 = swte.for e?ll international A2P S.MS terminating on its network. Route
Mobile will serve as the exclusive partner of the MNO for 2 years.
S&P 500 3,970 3,919 1.28% ] ) i - ] _
> Elgi Equipments: Pattons Inc, USA identified a suitable buyer for its
DAX 14,948 14,775 1.17%
. property and has completed the sale on January 10. The company
CAC 40 6,924 6,869 0.80% had already received approval from board of directors for the sale of
FIEE 10U 7025 7 EEE i a property of Pattons Inc, USA, a material subsidiary of the company
HANG SENG 21,436 21,331 0.49% which constituted more than 20 percent of its total assets, in June
SSE INDEX 3,162 3,170 -0.24% 2021 and subsequently, the shareholders at the Annual General
NIKKIE 225 26,446 26,176 1.03% Meeting approved the same in August 2021.
» Hindustan Unilever: The FMCG major has completed the acquisition
Nifty Gainers Chg.% Nifty Losers Chg.% of 51 percent shareholding of Zywie for Rs 264.28 crore for the first
tranche. With this, Zywie Ventures has become a subsidiary of the
HINDALCO 2.77 BHARTIARTL -3.46 company.
BPCL 1.57 CIPLA -2.79 » State Bank of India: The Central government extended the term of
office of Challa Sreenivasulu Setty as Managing Director of the
. country's largest lender for a period of two years with effect from
Type Current Previous January 20, 2023
Gold 187890 187601 Global & Asian market overview
Brent Crude 82.84 79.62

Current Previous

Change

bps

G- Sec -6.54% GOI | 7.334 7.365 -3.1
T-Bill 91 days 6.357 6.357 0

10 Year US 3.554 3.621 -6.7
Treasury

Repo Rate 6.25
Cash Reserve Ratio 4.50
RBI Bank Rate 6.50
Statutory Liquidity Ratio 18.00
CPI 5.88

» US stocks The continued strength on Wall Street partly reflected
optimism about the highly anticipated consumer price inflation
report due to be released on Thursday. The report is expected to
show a slowdown in the annual rate of consumer price growth and
could have a significant impact on the outlook for interest rates.

» European stocks Despite recent hawkish comments from some Fed
officials that raised concerns about tighter monetary policy from the
U.S. central bank, European stocks closed higher on Wednesday as
optimism over China's reopening helped underpin sentiment.

» Asian stocks ended mixed as caution crept in ahead of the release of
U.S. consumer price inflation data on Thursday, expected to show
further softening.

Debt Market

» G-sec The G-sec prices closed higher. Subsequently, the yield on the
G-sec, decreased -3.1bps and closed at 7.334%.

» US Treasury Bond prices moved notably higher in early trading and

saw continued strength late in the session.
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Trading guidelines

» This model is based on the premise that the PIVOT is the most
important price level that decides the intraday trend. Much like how the door
or a window hangs by a hinge and sways in the wind, the intraday trend also
hangs by this PIVOT LEVEL and swings because of the demand-supply, volatility
and market sentiments prevailing in the market. Hence its importance in
intraday trading.

» Wait for the market price to stabilize after opening in the first 30
minutes of trading.

» Opening Price is considered around close of previous day. Avoid
BUYING if prices open abnormally high and avoid selling if prices open too low.

» If the market price is stable above the pivot level after 20-30 minutes
of opening, then GO LONG and book profit near the resistant level (R1 & R2)

» If the market price is stable below the pivot level after 20-30 minutes

of opening, then GO SHORT and book profit near the support level (S1 & S2)

Stop loss

Since you are aware of the 'potential returns' at the time of initiating an
intraday trade (difference between the entry price and profit targets), you
should set up an appropriate STOP LOSS around 1% above / below of the
trade price or a level comfortable to you, to protect yourself if the market

turns and goes against you.

Alternate strategy

If you have already initiated a trade with clear-cut profit targets and a stop loss
level, and find during the course of the trading day that the market turns and
goes the other way and crosses the TREND LEVEL, then trade again: For
instance, if your first trade was a LONG trade and the market price drops
through the TREND LEVEL to lower price levels, then GO SHORT and if your
first trade was a SHORT trade and the market price rises through the TREND
LEVEL to higher price levels, then GO LONG.

S1, S2 are the immediate support levels.

R1, R2 are the immediate resistance levels.
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Chola Securities Limited (CSL), AMFI registered mutual fund distributor, is a leading southern India based Stock broker. Our focus area of coverage within the Indian market is Mid
and Small caps with a focus on companies from southern India.

Our Institutional Equities services are carried out in partnership with RCCR, a boutique Investment research and Corporate Advisory firm founded by a team with extensive
experience in the Asset management industry.
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DISCLAIMER:

This report is for private circulation and for the personal information of the authorized recipient only, and we are not soliciting any action based upon it. This report is not to be construed as an offer to sell or the solicitation of an offer to buy
any security in any jurisdiction where such an offer or solicitation would be illegal. It does not provide individually tailor-made investment advice and has been prepared without regard to any specific investment objectives, financial situation,
or any particular needs of any of the persons who receive it.

The research analyst(s), Cholamandalam Securities Limited (CSL), AMFI registered mutual fund distributor, who is primarily responsible for this report certifies that: (1) all of the views expressed in this report accurately reflect his or her
personal opinions about any and all of the subject securities or issuers; and (2) no part of any of the research analyst’s compensation was, is, or will be directly or indirectly related to the specific recommendations or views expressed in this
report. This report has been prepared on the basis of information that is already available in publicly accessible media or developed through analysis of Cholamandalam Securities Limited makes every effort to use reliable, comprehensive
information, but we make no representation that it is accurate or complete.

The views expressed are those of the analyst and the Company may or may not subscribe to all the views expressed therein Cholamandalam Securities Limited reserves the right to make modifications and alterations to this statements as may
be required from time to time without any prior approval. Cholamandalam Securities Limited, its affiliates, directors and employees may from time to time, effect or have effect an own account transaction in or deal as agent in or for the
securities mentioned in this report. The recipient should take this into account before interpreting the report.

All investors may not find the securities discussed in this report to be suitable. Cholamandalam Securities Limited recommends that investors independently evaluate particular investments and strategies. Investors should seek the advice of
a financial advisor with regard to the appropriateness of investing in any securities / investment strategies recommended in this report. The appropriateness of a particular investment or strategy will depend on an investor’s individual
preference. Past performance is not necessary a guide to future performance. Estimates of future prospects are based on assumptions that may not be realized. Re-publication or redistribution in any form, in whole or in part, is prohibited.

No part of this material may be duplicated in any form and/or redistributed without Cholamandalam Securities Limited prior written consent.

The news items appearing in this are collected from various media sources and we make no representations that it is complete or accurate
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