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 Domestic stock markets opened with gains but soon reversed course to
end deep in the red, tracking weak European equities and slumping
U.S. stock futures.
 Selling was seen across the board, with auto and commodity stocks
bearing the brunt of the selling. Tata Motors, Coal India, ONGC, Tata
Steel and Hindalco slumped 5-7 percent.
 FMCG stocks such as Nestle India and Britannia Industries eked out
modest gains on defensive buying.
 Aviation Turbine Fuel prices were hiked by the steepest-ever 16 per
cent to catapult rates to an all-time high in step with hardening
international oil rates. Following this, shares of aviation
firms SpiceJet and Interglobe Aviation came under heavy selling during
the trading session.

Global & Asian market overview

 European stocks plunged sharply on Thursday, weighed down by
concerns that the Federal Reserve's decision to hike interest rates by
75 basis points, and the fifth consecutive rate hike by the Bank of
England might trigger a recession in the foreseeable future.The BoE's
Monetary Policy Committee, led by Governor Andrew Bailey, voted
6-3 to raise the bank rate by 25 basis points to 1.25%, which is the
highest since early 2009.
 US stocks moved sharply lower over the course of the trading
session on Thursday, more than offsetting the rally seen during
Debt Market
tradingOverview
on Wednesday. With the sharp pullback on the day, the
major averages tumbled to their lowest closing levels in well over a
year.
 Asian stocks gave up early gains to end mixed on Thursday amid
concerns that higher U.S. interest rates could lead to more capital
outflows from emerging markets. Investors also continued to fret
about the impact of surging inflation on economic growth and
corporate earnings.
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 US Treasury Yield
o After moving to the downside early in the session, treasuries
showed a notable turnaround over the course of the trading
day on Thursday. Bond prices climbed well off their early lows
and firmly into positive territory. The yield slid 8.8 basis
points to 3.307 percent.
 BOE Hikes Interest Rates
o The nine-member BoE policymakers voted 6-3 to increase the
benchmark lending rate by 25 basis points to 1.25%, the
highest level since the global financial crisis in 2009.

Cholamandalam Securities Limited
Member: BSE, NSE, MSE
Regd. Office: Dare House,2 (Old) # 234) N.S.C Bose Road, Chennai – 600 001.
Website: www.cholawealthdirect.com
Email id – customercarewm@chola.murugappa.com
CIN U65993TN1994PLC028674

Chola Securities Limited (CSL), AMFI registered mutual fund distributor, is a leading southern India based Stock broker. Our focus area of coverage within the Indian market is Mid
and Small caps with a focus on companies from southern India.
Our Institutional Equities services are carried out in partnership with RCCR, a boutique Investment research and Corporate Advisory firm founded by a team with extensive
experience in the Asset management industry.
RESEARCH
Kedar S Kadam

DGM & Head of Research

+91-44 - 4004 7361

kedarsk@chola.murugappa.com

Mugilan K

Technical Analyst

+91-44 - 4004 7353

mugilank@chola.murugappa.com

Nilesh Patil

Fundamental Analyst

+91-44 - 4004 7266

nileshmp@chola.murugappa.com

Balaji H
Lakshmi Sundaram

Compliance Officer
Customer service

044-30007226
1800 425 4477

balajih@chola.murugappa.com
lakshmis@chola.murugappa.com

DISCLAIMER:
This report is for private circulation and for the personal information of the authorized recipient only, and we are not soliciting any action based upon it. This report is not to be construed as an offer to sell or the solicitation of an offer to buy
any security in any jurisdiction where such an offer or solicitation would be illegal. It does not provide individually tailor-made investment advice and has been prepared without regard to any specific investment objectives, financial situation,
or any particular needs of any of the persons who receive it.
The research analyst(s), Cholamandalam Securities Limited (CSL), AMFI registered mutual fund distributor, who is primarily responsible for this report certifies that: (1) all of the views expressed in this report accurately reflect his or her
personal opinions about any and all of the subject securities or issuers; and (2) no part of any of the research analyst’s compensation was, is, or will be directly or indirectly related to the specific recommendations or views expressed in this
report. This report has been prepared on the basis of information that is already available in publicly accessible media or developed through analysis of Cholamandalam Securities Limited makes every effort to use reliable, comprehensive
information, but we make no representation that it is accurate or complete.
The views expressed are those of the analyst and the Company may or may not subscribe to all the views expressed therein Cholamandalam Securities Limited reserves the right to make modifications and alterations to this statements as may
be required from time to time without any prior approval. Cholamandalam Securities Limited, its affiliates, directors and employees may from time to time, effect or have effect an own account transaction in or deal as agent in or for the
securities mentioned in this report. The recipient should take this into account before interpreting the report.
All investors may not find the securities discussed in this report to be suitable. Cholamandalam Securities Limited recommends that investors independently evaluate particular investments and strategies. Investors should seek the advice of
a financial advisor with regard to the appropriateness of investing in any securities / investment strategies recommended in this report. The appropriateness of a particular investment or strategy will depend on an investor’s individual
preference. Past performance is not necessary a guide to future performance. Estimates of future prospects are based on assumptions that may not be realized. Re-publication or redistribution in any form, in whole or in part, is prohibited.
No part of this material may be duplicated in any form and/or redistributed without Cholamandalam Securities Limited prior written consent.
The news items appearing in this are collected from various media sources and we make no representations that it is complete or accurate

